AQAHACUI BUPKA

CMaTbIBaeM YZOYKH?

3noxa pomMaHTHUYECKON pblGaiKu
noagxoAuT K KOHLY. Tenepb 1
B3r/1si4 Ha MUPHO MOKa4YnBaloLmi-
csl Ha Boje noniaBoK 6yAeT cTo-
UTb feHer

Borpocom, CTaHeT JIi caMoe Macco-
BOE pa3BJIeueHre POCCUHCKUX IPaX-
JlaH — pHIOHAs JIOBJIA Ha YAOUKY HC-
KJTIOUUTENBHO IUIATHEIM JeJIOM, YIKe
3aJ]al0TCA KaK MUHAMYM 25 MIH
PBIOAKOB-TIOOUTE e 1O BCeH cTpa-
He. He uckiroyeHue 1 XKUATEIU
BepxHeBOIDKBSI, 60raToro peKkamu,
03epaMy ¥ BOAOXpaHWIMIIaMu. Bos-
HEHVs BIIOJIHE 0G0CHOBAHHEI: BCTY-
MWIa B CHUTY HOBasl PeAAKIIKA 3aKO-
Ha O PbIOOJIOBCTBE, COTVIACHO KOTO-
PO¥i JIOBUTH PEIOY Ha PBIOOIIPOMBIC-
JIOBBIX yYacTKaxX MOXKHO TOJIBKO 33
JeHbru. TeopeTUyecky IiaTa 3a
JIIOOUTENTBCKYIO JIOBJTIO PHIOBI TTpe-
JyCMaTpUBaiach U PaHbIlle — Ha-
yuHas ¢ 2008 roga, Ho GopmyH-
POBKa B 3aKOHe 3TOT0 MyHKTa ObU1a
JIOBOJILHO Pa3MBITOM, TOTZA KaK Te-
mepb 3Ta HOpMa MPOITMCaHa C TIpe-
JIeIbHOM SICHOCTBIO: «Ha pridormpo-
MBICJIOBBIX YYaCTKaX, MPeAOCTaBIEH-
HBIX MHAUBU/YTBHBIM TIPEAIPUHI-
MaTeasaM <...>, JIOOUTEIbCKOe U
CIIOPTUBHOE PHIOOJIOBCTBO OCYyIIle-
CTBJIAIeTCS TpaKAaHaMU IIPH Hau-
YUY MyTEBKU» (K CYACTBIO, IIPOCTO
MTOKATaThCS HA JIOAOYKE WM UCKY-
raThbcs TI0Ka He 3alpenieHo).
I'maBHYyIO LI€eIb HOBOBBEZEHUA CO-
OOIIWI Ha JHAX PYKOBOAUTEND
Pocpri6onoBcTBa AHApeit Kpati-
HUM KOppecnoHzieHTaM «Poccuiic-
KOU ra3eThl»: «YKe B OrpKaiiie
TOZBI JTIOOUTENbCKAs phibaiKa Oy-
JIET IPUHOCUTH B OIO/KETHI B 2,5-
3 pasa 6GoJbIle, YeM MPOMBIILIEH-
HOe PEIO0JIOBCTBO». OTKyZAa
BO3bMYTCA 3TU AeHbIrU? Bee mpo-
CTO: UCTOYHUK GUHAHCUPOBAHUSI
— JIIOJY C YAOYKAMH.

Kak 1 ciefioBaio oXuziaTh, 3as1B-
JieHUe T71aBbl POCPEIOOIOBCTBA U HO-
Basi peJlaKIis 3aKOHA BBI3BAIN B
061I1ecTBe HEOZAHO3HAYHOE MHEHUE.
OJHM 3KCIEPTH YTBEP)KAAIOT, UTO
6paTh IEHBTHY 32 JIOBJIO Ha YAOUKY
— 3TO abcypaA, TaK Kak peidaika B
Halllel cTpaHe MPaKTHYeCKU efuH-
CTBEHHOe GecIuraTHoe X066u i
MIWUIMOHOB B3POCJIBIX U TIOZPOCTKOB.

Jlpyryie cuuTaroT, 9To 3a I10JIb30Ba-
HUe JIIOOBIMU pecypcaMu Hy>KHO
Iw1aTuTh. bosee TOro, OHK yBepeHbI:
«Ecii Ha BogoemMax He MOSABATCA 3a-
VHTEpECOBAaHHEIE COOCTBEHHUKY, HU
0 KaKo¥ prIO0OXpaHe U BOCIIPOU3-
BO/ICTBE PBIOBI HE MOXKET UATU U
peuu». VIHBIMU cIOBaMHU, He CTa-
HeIllb TUIaTUTh — Hevero OyzeT
VIUTB.

Kak 651 TO HU 6BUTO, paccyaTh
yKe TI03IHO, 3aKOH IIPUHAT U €ro
HY>XHO MCIIONHATSD. [IpaBja, moka
IUIATHBIMU U1 PEIOAKOB GyAyT He
BCE BOJIOEMBI — «PBIOHBIX MECT»
BBIJIeJIEHO He Tak MHoro. TeM He
MeHee B GipkaiitieM 6yayiieM ro-
CyZapCcTBO OTZAACT NpeJIprHIMAaTe-
JiaM B apeHay Ha 20 jieT 6,5 ThIC.
PHIOOTIPOMBIC/IOBBIX YYACTKOB IO
Bceit Poccun. Ha gHax B MockBe
yKe pasbIlpav Ha ayKIMOHAX
130 y4yacTKOB JyId OpraHu3aluu
CIIOPTUBHO-TFOGUTENTHECKOTO PHIHO-
JoBcrBa (O3epHUHCKOe, Py3ckoe,
Mozxaiickoe, VcrpuHckoe, ITamoBe-
Koe, [TecToBCcKoe, VIKIITUHCKOE,
Kir3pMeHCKoe BOZOXpaHWINILA,
TpocTeHcKoe 03epo U ap.) YTo xe
kacaeTcs BepxHeBO/DKbs, TO B OT/IU-
4yae oT MOCKOBCKO#1 06/1aCT! TaKue
KpYITHBIE BOZIOEMBI perioHa Kak,
HarpuMep, VIBaHbKOBCKOe BOZOXpa-
HwMie U o3epo Cemrep, OCTaHyT-
¢ B CBOOOZIHOM ZIOCTYTIE, BEAb €CIIH
3aIPeTUTh JIFOJAM PHIOavYUTh Ha

peKax U o3epax, TO MHOTHE U3 HUX
OCTaHyTCS He TOJMBKO 0e3 JOTOTHU-
TEBHOTO 3apaboTka, HO U 6e3 uc-
TOYHHKA TIPOITUTAHUSA B MIPSMOM
cMBICIe ¢IoBa. Ha JaHHBIN MOMEHT,
1o nHbOpMaLKH JellapTaMeHTa yII-
paBJieHUs IIPUPOAHBIMU pecypcamMu
U OXpaHbI OKPY)KAIOIIEN Cpesbl
TBepcKoil 061acTH, B MOIb30BAaHUE
apeHziaTopaM Ipe/IoCTaBIeHO JIUIITh
77 PHIOOTIPOMBICIOBBIX YYACTKOB, U3
HUX 4 yJacTKa — I107, IIPOMBIIUIEH-
HO€e PEIDOJIOBCTBO, 6 — TI0Z TOBAPHOE
U 67 — [y1s1 OpraHU3alyy JIIOOUTETb-
CKOTO U CITIOPTUBHOTO PHIOOJIOBCTBA.
Mo cpaBHEHHIO C OOIIEPOCCUHACKUMU
urdpamMu 3TO He TaK YK U MHOTO.
BripoueM, IUTaHHUpYeTCs, YTO Ha
KKIBIHA IUIATHBIM BOAHBIA OOBEKT
OyZieT co3aH abTePHATHUBHEBIN Oec-
IUIaTHBIN ydacTok. Ho aTo, Kak ro-
BOPHTCS, BIJIAMH TI0 BOZE TIHCAHO.

B mpuHITuIe, BBeZieHNe IUIATHI 3a
JIIOOUTENBCKYIO PBIOGHYTO JIOBITIO —
3TO He 0CO6EHHOCTH HAIIOHAIBHOMN
PBIOAIKY, @ MUPOBas TPaKTHUKA.
PekpealiioHHOE PHIOOTIOBCTBO Hava-
J10 pasBuBathbca eme 30 JeT Hasaz,
U cefiyac MONOJHAET roCyAapCTBeH-
HBIY KOIlleJIeK TaKUX roCyAapCTB,
kak Hopserus, [IBetinapuss u Ame-
pUIKa, IpMMEepHO Ha 24-28 Mipa B
TOJl, 9YTO CPABHUMO C TOAOBBIM JIOXO-
ZIOM OT A00BIYU HEPTH.

Pas6orareeT v 3a CYET phIba-
KoB-TmobuTesneli Pocerst, mycaHo

TOYKA HANPAXEHNA

TEMH K€ CAMBbIMH BIJIAMH TI0 TOU
JKe CaMOM BOZie — OIIBIT ¥ €BpOIIeii-
CKHX KOJUTET MbI TIEPEHSUTH, a yCJIo-
BUIA /IS YCIIENTHOM pean3aliu 3a-
JYMaHHBIX IUIAHOB, KaK 3TO YacTo
ObIBaeT, He co3aanmu. Ecmu 3a rpanu-
I[el BCe YYACTHUKU PHIHKA yBEpE-
HBI, YTO IUIaTa 3a PbIOAIKy UAET He
B KapMaH apeHJaTopy prIOoIIpo-
MBICJIOBBIX YYaCTKOB, a Ha 6GOpBOY C
6paxkoHbepamMHu, 3apbIOIEHNE U Me-
JIMOPALIMIO BOJOEMOB, a TAKXKe CO-
3/1aHKe HOBBIX PabOYMX MECT, KaK
3TOro TPeBGYIOT OCHOBHBIE KPHUTE-
UM 3aKOHA, TO POCCHICKIE PBIOAKU
TI0 3TOMY MTOBOZY CWJIBHO COMHEBa-
10TCs. «Hary KpoBHEIE TOYHO TTOM-
JyT He Ha 6J1aro BOZIOEMOB, a MX XO-
351€B» — JKAIYIOTCS Ha pOopyMe JIto-
6ureneii pei6HOI oM (http://
www.myfishstory.ru). «B Hartett
CTpaHe 3aKOH YTO JBIIUIO0 — KyZa
TIOBEPHYJI, TyZa U BBIILIO», — CETY-
10T PBIOAKH.

K npumepy, 6pakoHbEPCTBO B
Poccuu 1o cux mop He TpHpaBHe-
HO K TSDKKUM IIPECTYIUIEHUAM,
MaKCHUMyM, YTO CBETUT HeZoOpoco-
BECTHOMY PHIOaKy, — JBa-TpU Me-
cs1ja JIIIEHUsT CBOOOARI, B TO Bpe-
Ms Kak B Kurae 3a 6pakoHbepCTBO

paccrpenusaroT. B EBporie xe 3a
HE3aKOHHYIO PBIOHYIO JIOBJIO U
0XOTYy OPaKOHbEPOB BEIIAIU
BIUTOTB /10 Havyana XX Beka, U
JIVIIb 3aTeM HaKa3aHUe CJlerka
CMATYUIOCHh — TEMEPh rOpe-0XOT-
HUKOB ¥ PbIOOJIOBOB JIUIIAIOT CBO-
60zp1 JieT Ha 20. A TOTOMY KOJIH-
4ecTBO GpaKOHBEPOB B Halllei
CTpaHe ¢ Ka)KAbIM [OIOM YBEJIUYH-
Baetcs. Ho fieyio He TOMBKO B 3aKO-
He — OXPaHATh PBIOHBIE MeCTa OT
HUX TpaKTUYeCcKu HekoMmy. I1o cra-
THUCTUKE, U3 15 THICAY MITAaTHBIX
WHCIEKTOpoB (10 AaHHBIM Ha 2000
roZ) Ha BCIO CTPaHY OCTaJIOCh OKO-
JIO TIONyTOpa ThICAY. 10 HEIHE
JENCTBYIOIIUM HOPMAaTHUBaM, OUH
HHCIIEKTOP B CPEIHEM JIODKEH KOHT-
pomrpoBatb 1400 (1) kM pek wiu
19 (!) ThIC. ra 03ep U BOAOXPaHHU-
JIUIL. A eCcyTu apeHJaTOPHI ellle U
MTOCJIEHUX CIELHATKCTOB 10 PHI-
600xpaHe TIepeMaHAT K cebe Ha
PaboTy, pocCUAHAM TOYHO TIPUIET-
Cs1 CMaThIBaTh Y0YKU U KOIIUTh
JIEHbI'M Ha «HOBYIO» PBIGAJIKY, TIO-
TOMY YTO B GECIUIATHBIX BOZOEMax
PBIGEI IPOCTO HE OCTAHETCS.

IOmua TTAYTOBA

OkcnepTHoe MHeHue

Bnagumup EPOXWUH, npeaceaatens benbckoro panoHHOro oéuecrea

OXOTHUKOB U PbIGOSIOBOB:

— Moe MHeHHe, KaK ¥ MHEHHE OOJBIITMHCTBA WIEHOB OOIIECTBa OXOT-
HUKOB U PHIOOJIOBOB, OTpHUIIaTelbHOE. HaBepHOe, CKOPO OyZAeT TUIaTHBIM
BXO/ B Jiec 3a rpubamu U sirogaMu. Miu 3a Bo3ayx 6yzeM wiaTuTh. K cua-
CTbIO, B BeslbckoM paifoHe MoKa HeT TaKMX PHIOOIPOMBICTIOBBIX YUYaCTKOB,

rje JOBAT pr6y 3a IEHbI'U.

Bayecnas FTABPUJIOB, oxotoBep bexeuKoro panoHa:

— Kak u3BecTHO, HOBOBBE/ZIEHHE KOCHETCS BCETO JIUIID 6,5 THIC. PBIOO-
TIPOMBICJIOBBIX YYACTKOB. B cpaBHEHUU C OOIIEPOCCHIICKUM KOITYECTBOM
«pbIOHBIX MeCT» (2 MJTH 03ep U 2,5 MJIH pek) — 3T0o HeMHoro. Eciu apen-
JIaTOPBI IEHCTBUTENBHO OyAyT BKIQJBIBATh A€HBTU B IIPUBEJEHNE B ODS-
JIOK BOZHBIX OOBEKTOB, TIOYeMy OBl U He 3aIUTAaTUTh? A YK eCTi peibaska
CTaHeT IUIaTHOM abCOMIOTHO HA BCEX BOZOEMAaX, 3TO BBI3OBET 00lIee He-

ZIOBOJIBCTBO.

Bnagumup TUXOMUPOB, npeacenatens MakcaTMXMHCKOro pakioOHHOIo

obLecTsa OXOTHUKOB U PblIGONOBOB:

— Jlydme 65l y>KeCTOUMIN HaKasaHHe 3a 6pakoHbepCTBO. Beap Ha
MHOI'MIX TBEPCKHUX PeKaxX TBOPUTCA Oecrpeziell: eI MeCTHBIE PhIGaKy JIo-
BAT Ha YZ0YKY, TO IPUe3X1e JIOOUTEIHN IIOXKUBUTHCA TACKAIOT PHIOY ce-
TAMU U MOJIb3YIOTCA 3allpeleHHBIMU 3aKOHOAATeIbCTBOM 3JIEKTPOY/0YKa-
Mmu. [Tocte HUX /IBe-TpU HeAeMN MOXKHO He PBHIOayuTh.

OT TpenZuHra K “HBeCTUPOBAHUIO

Cpezau poCCUMCKIX YaCTHBIX
TpeliZiepoB HANOOIBIIEH MOITyIAp-
HOCTBIO TIOJIb3YIOTCS UHCTPYMEHTBL
peiHka FOREX. Ho mHorza nosiesHo
33[yMaThCs O TOM, KaKOH CyIIecT-
BYyeT NOTeHIUaJ ABKeHUH Ha
PBIHKaxX TOBapoB U akmui. U, cko-
pee Bcero, 1mocyie 3TOro J06aBUTh B
CBOY MHBECTUIIMOHHBIN OPTdEsh
YTO-TO HOBEHBLKOE.

U B ’KU3HU, U HA GUHAHCOBBIX
PBIHKaX IIPUHATO MOJBOAUTH UTOTH
yxozsAuero roga. Jlaxxe BHyTpU-
JHeBHBbIE GOpEKCHbIE TPEHAEPH B
9TO BpeMs MOT'YT OTKPHITh JJ0JITO-
CpoyYHbIe TpadUKHU BaJIOT U II0-
CMOTpETh Ha IIobalbHble TEHIEH-
WU,

B cpesHeM u3MeHeHUs BaliOT B
TedeHUe I'oZia COCTAB/IAIOT ITOpsAKa
5-10%. OzHaxo OBIBAIOT U T'OAHI,
KOI'ZIa BaJIFOTHI MEHAIOTCA Ha He-
CKOJIBKO JIECITKOB TIPOLIEHTOB.

Kpome OCHOBHBIX BaJIIOT GBUIH
TakKe OLeHEeHBl U3MEHEeHUs CIIefly-
IOILIUX PBIHKOB U aKTHUBOB:

« NHugexc S&P 500 ocHoBaH Ha
Hanbosee KalUTaTU3MPOBAHHBIX

komnanuax CIIIA. OauH U3 KiIo4de-
BbIX poHZOBBIX nHAeKcoB CIIIA (3a
2010 r. npozeMOHCTpUPOBaI POCT
Ha 18%)

= Nuaaexc NASDAQ-100 — ame-
PHKaHCKVIA GOHIOBBIN MH/EKC, OC-
HOBaHHBIM Ha aKIMAX, KOTHUPYIO-
muxcs Ha GOHAOBOM OUpKe
NASDAQ (poct Ha 32%)

= VIHCTPYMEHTHI TOBAPHOT'O
priHKa: Gold — 3osmoto (4+30%),
Silver — cepebpo (+91%), Oil —
HedTb (pocT Ha 15%).

= AKMM psAZia KOMIIaHUH,
KOTOpbIE U3BECTHBI BCEM:
FordMotorCo (aBtompom) (+68%),
StarbucksCorp (kodeittu)
(+39%), Applelnc (TexHOMOTMYEC-
kuit cextop) (+53%).

Kakue BBIBOZBI MOXKHO CZI€IaTh
Ha OCHOBE 3THX JaHHBIX?

= CyIIeCcTBYIOT aKTUBBI, KOTO-
pble MEHAIOTCS UHTEHCUBHEE Ba-
JioT. [IprdeM 3Ta MHTEHCUBHOCTD
MOXeT OBITh B pa3sl Oosblle, Ha-
MIpUMep, BY3HAYHBIE 3HAUEHUS
JIOXOZHOCTH TIOKa3a/I MHOTHE
AKTHBEIL.

» [lepedricIEHHBIMHU BHILIIE HHCT-
PYMeHTaMU MOXKHO TOProBaTh 110
OT/ZEJIBHOCTH, BBEIOPaB KaKOM-TO OT-
JebHBIN UHCTpYMeHT. Hampuwmep,
ecyu Tpeiiiepa UHTEPECYIOT IS aK-
THBHO# TOPTOB/IX MHCTPYMEHTHI TO-
BapHOTO PHIHKA, [I04eMy Obl He cjie-
JIaTh CTaBKy Ha cepeOpo U HePTh?
XOTHM MHBECTHPOBATH B GOJIBIIEH
CTeIleHH B 6JIarOpOAHBIE METaLIbI,
MOYKEM BBIOPATh 30710TO, cepebpo,
IUIATHHY U Dauiaguii. IHTepecyioT
axiyy «PpyKTOBOH KOMIIAHMI»
Applelnc — BKJIaiBIBaEMCS B HUX.

» VI3 npuBeIeHHBIX UHCTPYMEH-
TOB MOXKHO COCTaBUTh NHBECTU-
IMOHHBIA OpTdesb. VIHBeCTHIH-
OHHBII NOPTdesb 0O0BeMHAET VH-
CTPYMEHTHI Cpa3y HECKOIBKIX
peIHKOB. Takoit mogxoz 6oee xa-
paKTepeH AJisg CpeIHECPOYHBIX 1
JIOJITOCPOYHBIX MHBECTOPOB.

JU1 TOproB/IM TOBapaMu, aKIIUs-
MU U Jaxke GpOHZOBBIMU MHEKCAMH
MOTYT GBbITh UCIIOIB30BAHEI OYEHb
VMHTEpeCHbIE MHCTPYMEHTH — KOH-
TPaKTHI Ha Pa3HUILY B IleHE aKTH-
BOB U TOBapoB. KpaTko 3Tu UHCT-

PEKOMEHOAUWMWN CNODEUMATNTMNCTOB

BANIOTA, 30M10TO, HEDTE)

ForexClub

KOHCYNbTALUMK N OBYYEHUE MHBECTUPOBAHUIO
HA ®PNHAHCOBbIX PbIHKAX 4

pyMeHTEL uMeHyI0T CFD. OToT
TEPMUH IIPOM30LIeNT OT aHIIMICKO-
ro «Contract For Difference» (goc-
JIOBHO IIEPEBOAUTCA KaK «KOHTPAKT
Ha pasHully»). CFD no3BOJAIOT U3-
BJIEKATh NPUOBUIb U3 U3MEHEHUs
KypCOB CaMbIX Pa3HOOOPA3HBIX aK-

TuBOB. Toprosia CFD o cBouM
TIPUHIMIIAM BecbMa 6GJIM3Ka K Top-
rosiie Ha pelHKe FOREX.
AHppein ®EJOPOB,
AHaNUTUK-KOHCYNbTaHT
MexayHapoaHOW akaaemum
OUPXKEeBOWN TOProBan



